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6HL� ULPDVWR� O¶XQLFR�D�QRQ�VDSHUH�
FRPH�VL�SUHSDUL�LO�FRXV�FRXV"�9XRL�
FDSLUH�FRVD�VSLQJH�D�PLJUDUH�PLOLRQL�
GL�SHUVRQH�QHO�0RQGR��FRPH�DEELD�
PR�IDWWR�QRL�LWDOLDQL�ILQR�DG�XQ�YHQ�
WHQQLR�ID�"�9XRL�ODVFLDUWL�WUDVSRUWDUH�
GD�ULWPL��VDSRUL��FRORUL�FKH�YHQJRQR�
GD�ORQWDQR"�����
7UDQTXLOOR�� DQFKH� TXHVW¶DQQR� WRUQD�
OD� )HVWD� GHL� 3RSROL�� ,O� ��� H� LO� ���
0DJJLR�VL�VYROJHUj�OD�WHU]D�HGL]LRQH�
GHOOD� PDQLIHVWD]LRQH� FKH� YXROH� VWL�
PRODUH� O¶LQFRQWUR� H� OD� FRQRVFHQ]D�
UHFLSURFD� WUD� L� FLWWDGLQL� LWDOLDQL� H�
VWUDQLHUL�GL�2SHUD�H�GLQWRUQL��6DUDQ�
QR� GXH� LQWHQVL� JLRUQL� GL� FRQIURQWR�
�GL� LGHH�� GL� FXFLQD�� GL� PXVLFD������ H�
VRSUDWWXWWR�GL�)(67$��
&L�DVSHWWDQR�JUXSSL�PXVLFDOL��GDQ�
]H�SRSRODUL��FLEL�GD� WXWWR�LO�PRQ�
GR��JLRFKL�SHU�EDPELQL��VSHWWDFROL�
WHDWUDOL����
/¶LGHD� GL� TXHVWD� LQL]LDWLYD� QDVFH�
GDOO¶HVLJHQ]D�GL�VWDUH� LQVLHPH��SHQ�
VDQGR�FKH�O¶LQFRQWUR�WUD�FXOWXUH�VLD�
VRSUDWWXWWR�XQD�IRQWH�GL�ULFFKH]]D�H�
FUHVFLWD�SHU�JOL�LQGLYLGXL�H�SHU�OD�FR�

PXQLWj�WXWWD��,O�FOLPD�SROLWLFR�H��VXE�
FXOWXUDOH�FKH�VL�q�LQVWDXUDWR�QHJOL�XOWL�
PL�DQQL�SXUWURSSR�VHPEUD�DQGDUH�QHO�
OD�GLUH]LRQH�RSSRVWD��IRPHQWDQGR�RGL�
H� SDXUH� OH� FXL� FRQVHJXHQ]H�QHJDWLYH�
�VRQR�VRWWR�L�QRVWUL�RFFKL��ULFDGRQR�VX�
WXWWL��$OORUD��SHU�HYLWDUH�XQ�WHUULELOH�H�
DVVXUGR� ³VFRQWUR� WUD� FLYLOWj́ �� IRUVH�
GREELDPR�ULSDUWLUH�GDJOL�DVSHWWL�TXRWL�
GLDQL�GHOOD�FRQYLYHQ]D�H�GHO� ULVSHWWR�
UHFLSURFR��FKH�QRQ�VRQR�SRL�FRVu�LP�
SRVVLELOL�� D� YROWH� VHPEUDQR� GLIILFLOL��
PD�VLFXUDPHQWH�VRQR�DXVSLFDELOL�VH�VL�
FRQVLGHUDQR� JOL� LQQXPHUHYROL� DVSHWWL�
SRVLWLYL��)RUVH�EDVWD�EXWWDUH�JL•�TXDO�
FKH� PXUR� �VHQ]D� FRQVLVWHQ]D�� FKH� L�
PH]]L�GL�FRPXQLFD]LRQH�GL��
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���FRQWLQXD�GD�SDJ���
PDVVD�KDQQR�DLXWDWR�D�FRVWUXLUH�WUD�OH�FXOWXUH��
R�TXDOFKH�VSHFFKLR�GHIRUPDQWH�FKH�WUDVPHWWH�
GHOO¶$OWUR�VROR�OH�GLIIHUHQ]H��LQJLJDQWLWH�H�WUD�
VIRUPDWH�LQ�GLIHWWL��
(� FRVD� F¶q� GL� PHJOLR� GL� IDUH� IHVWD� LQVLHPH"�
&RVu�� OH� UHDOWj� ORFDOL� RUJDQL]]DWULFL� �YHGL� LQ�
IRQGR�� D� PDU]R� KDQQR� FRPLQFLDWR� D�WURYDUVL�

SHU�RUJDQL]]DUH� OD�)HVWD�GL�TXHVW¶DQQR��SHQVDQGR�SULPD�
GL�WXWWR�D�FRPH�FRQWDWWDUH�H�FRLQYROJHUH�JOL�VWUDQLHUL�SUH�
VHQWL�VXO�WHUULWRULR��SHU�QRQ�IDUH�GHOO¶HYHQWR�XQ�VHPSOLFH�
IHQRPHQR� GL� ³FRQVXPR� FXOWXUDOH´�� PD� XQD� WDSSD� QHOOD�
VWUDGD�YHUVR�O¶LQWHJUD]LRQH���
6L�IHVWHJJLD�H�VL�LPSDUD�D�JXDUGDUH�LO�0RQGR�GDOO¶DOWR«�
1RQ�YHGUDL�VXOOD�WHUUD�LO�VHJQR�GL�FRQILQL�H�IURQWLHUH����

3DWUL]LR�3RQWL�
�
$JHQ]LD� *LRYDQL�� 6SRUWHOOR� ,QIRUPDJLRYDQL� �&RRS�� 6RFLDOH� *UDGR�
����� 3URJHWWR�&LWWj�$SHUWD��&RRS��VRF��HG�DVVRFLD]LRQH� /XOH���$VV��
FXOWXUDOL�%DREDE��2SHUD��H�1DPDVWq��/RFDWH�7ULXO]L���*UXSSR�7HDWUR�
%DORUGR��&HQWUR�$VFROWR�&DULWDV�H�2UDWRULR�GL�2SHUD��&DVD�GL�%HWD�
QLD��*L2&�±�*LRYHQW•�2SHUDLD�&ULVWLDQD��2SHUD�6RFLDO�)RUXP�� 0 H�
GLDWULFL�FXOWXUDOL�H�FRUVR�GL�LWDOLDQR�SHU�VWUDQLHUL�GL�2SHUD�H�/RFDWH��

$FTXD�GL�WXWWL����
/¶���PDU]R�VFRUVR�LO�SDUODPHQWR�HXURSHR�KD�DSSURYDWR�XQD�PR]LRQH�
PROWR�LPSRUWDQWH��
&RQ�����D�IDYRUH�H�����FRQWUDUL��q�VWDWD�DFFROWD�GDO�3DUODPHQWR�OD�
ULFKLHVWD�HVSUHVVD�FRQ�XQD�OHWWHUD�DSHUWD�HPHQGDPHQWR��LQYLDWD�QHOOD�
JLRUQDWD�GL�LHUL�GD�'DQLHOOH�0,77(55$1'��$OH[�=$127(//,�H�
5LFFDUGR�3(75(//$�D�WXWWL�L�SDUODPHQWDUL�HXURSHL��GL�VRVWHQHUH���
GXUDQWH�OH�YRWD]LRQL��FKH���HVVHQGR�O
DFTXD�XQ�EHQH�FRPXQH�GHOO
X�
PDQLWj��VL�ULWLHQH�FKH�OD�JHVWLRQH�GHOOH�ULVRUVH�LGULFKH�QRQ�GHEED�HVVH�
UH�DVVRJJHWWDWD�DOOH�QRUPH�GHO�PHUFDWR�LQWHUQR��SULYDWL]]DWR�H�OLEHUD�
OL]]DWR��6SHULDPR�VLD�XQ�DOWUR�SDVVR�YHUVR�LO�ULFRQRVFLPHQWR�GHOO
DF�
TXD�FRPH�XQ�GLULWWR�XPDQR�XQLYHUVDOH�SHU�WXWWL��H�OD�JHVWLRQH�GHOOH�
ULVRUVH�LGULFKH�FRPH�XQ��VHUYL]LR�SXEEOLFR�HXURSHR���

�
3HU�DSSURIRQGLUH��KWWS���ZZZ�FLSVL�LW�FRQWUDWWRDFTXD�KRPH��

*HQWLOPHQWH�FRQFHVVD�GD��*DEULHOH�0RQWLQJHOOL��� �ZZZ�OXG�LW�
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/
XVR�GHOOR�]XFFKHUR�GL�FDQQDVL�VWD�GL I�
IRQGHQGR�DQFKH�LQ�(XURSD�SHU�OH�VXH�SU R�
SULHWj�GL�FRPSOHWH]]D�ULVSHWWR�D�TXHOOR
ELDQFR�H�SHU�O
DURPD�LQFRQIRQGLELOH��FKH
GROFLILFD�VHQ]D�HVVHUH�VWXFFKHYROH�H�FKH�VL
DPDOJDPD�PHJOLR�DL�VDSRUL��(
�HFFH]LRQDOH
QRQ�VROR�SHU�GROFLILFDUH�LO�Wq�R�OH�EHYDQGH
HVWLYH��PD�q�DQFKH�XQ�WRFFR�HVWURVR�SHU
GROFL�H�WRUWH��(�
RWWLPR�LQROWUH�SHU�PDFHG R�
QLH�GL�IUXWWD��SHU�PDUPHOODWH�IDWWH�LQ�FDVD�H
SHU�FRFNWDLOV�FDUDLELFL�
3RWUHWH�JXVWDUH�GXH�WLSL�GL�]XFFKHUR�GHO
FRUVRU]LR�&WP�0DVFREDGRGDOOH�)LOLSSLQH
H�'XOFLWD�ELR�GDOO
(FXDGRU�
'L�&RPPHUFLR�DOWHUQDWLYR�*XDUDSR�H- D�
UDEH�GDOO¶(TXDGRU�7DNXDUH�GDO�3DUDJXD\
H0XVFRYDGR�GDOOH�)LOLSSLQH�
'L�(TXRODQG�$]XFDGRUGDOO¶(TXDGRU�HG
DQFRUD��GD�DOWUL�LPSRUWDWRUL�

8Q�SR¶�GL�VWRULD«
/R�]XFFKHUR��XQD�UDULWj�QHO�������XQ�EHQH
GL�OXVVR�QHO�������H�XQ�SURGRWWR�GL�XVR�TX R�
WLGLDQR�H�TXDVL�LQGLVSHQVDELOH�D�SDUWLUH�GDO
������*Lj�QHO������ODYRUDQR�H�PXRLRQR
QHOOH�SLDQWDJLRQL�GL�FDQQD�GL�6��'RPLQJR
�������VFKLDYL�DIULFDQL��&RPSHUDWL�H�VFD P�

ELDWL�SHU�SHUOLQH�FRORUDWH�H�UXP��SDUWLWL
GD�*RUq�SHU�L�&DUDLEL��VHQ]D�ULWRUQR�
PROWL�VHQ]D�DUULYDUH��/D�OHJJH�IUDQFHVH
GHO������OL�FRQVLGHUD�DQFRUD�FRPH�DUU H�
GDPHQWR��,Q�WHPSL�SL•�UHFHQWL�OD�JXHUUD
FRQWLQXD�LQ�PRGL�SL•�VRWWLOL��FRQ�OH�ED U�
ULHUH�GRJDQDOL��L�FRQWUDWWL�D�WHUPLQH��QHO
JLRFR�RPLFLGD�GHO�ULEDVVR�GHL�SUH]]L�GH O�
OH�PDWHULH�SULPH��FRQ�OD�PRQWDJQD�GL
]XFFKHUR�GHOOD�&RPXQLWj�(XURSHD��5 L�
VHUYH�GL�GROFH]]D�R�DUVHQDOH�GL�XQD�JXH U�
UD�FRQWLQXD��VLOHQ]LRVD�H�VRSUDWWXWWR�DP D�
UD�SHU�L�SURGXWWRUL�GHO�6XG"

&RPH�VL�SURGXFH
*UD]LH�DOOD�ODYRUD]LRQH�WUDGL]LRQDOH�H
DUWLJLDQDOH�TXHVWR�]XFFKHUR�GL�FDQQD�L Q�
WHJUDOH��FKLDPDWR�0DVFREDGR�QHOOH�) L�
OLSSLQH��PDQWLHQH�LQDOWHUDWL�L�VXRL�FR P�
SRQHQWL�QDWXUDOL�

/H�FDQQH�GD�]XFFKHUR�YHQJRQR�UDFFROWH�
WDJOLDWH�H�VSUHPXWH�SHU�PH]]R�GL�UXOOL�LQ
XQ�PXOLQR�ILQR�DG�HVWUDUQH�WX WWR�LO�VXFFR�
6H�QH�RWWLHQH�FRVu�XQ�GHQVR�VFLURSSR�FKH
YLHQH�PHVVR�D�FXRFHUH�LQ�JUDQGL�PDUPL W�
WH�SHU�IDYRULUH�O
HYDSRUD]LRQH�GHOO
DFTXD
DQFRUD�FRQWHQXWD�
/H�FDQQH�SUHVVDWH�YHQJRQR�HVVLFFDWH�DO
VROH�HG�XWLOL]]DWH�FRPH�FRPE XVWLELOH�SHU
OD�FRWWXUD�
'RSR�FLUFD�TXDWWUR�RUH�OR�VFLURSSR�UD J�
JLXQJH�OD�JLXVWD�FRQVLVWHQ]D��YLHQH�YH U�
VDWR�VX�JUDQGL�WDYROH�GDL�ERUGL�ULDO]DWL�H
FRVWDQWHPHQWH�ULPHVFRODWR�GXUDQWH�LO
UDIIUHGGDPHQWR�SHU�RWWHQHUH�XQD�FULVWD O�
OL]]D]LRQH�RPRJHQHD�
'D����WRQQHOODWH�GL�FDQQD�VL�RWWLHQH�FLUFD
��WRQQHOODWD�GL��]XFFKHUR�LQWHJUDOH
/R�]XFFKHUR�GL�FDQQD�DOWURP HUFDWR q�XQR
]XFFKHUR�LQWHJUDOH��ODYRUDWR�DUWLJLDQD O�
PHQWH�QHL�PXOLQL��q������VXFFR�GL�FD Q�
QD�FRQFHQWUDWR����,O�SURGRWWR�ILQDOH�FR Q�

VHUYD�JUDQ�SDUWH�GHL�VDOL�PLQHUDOL
FKH�LQYHFH�YDQQR�SHUVL�QHOOD�SU R�
GX]LRQH�GHOOR�]XFFKHUR�ELDQFR�
FULVWDOOL]]DWR�H�UDIILQDWR��7UD�L�YDUL
PLQHUDOL�q�GD�HYLGHQ]LDUH�OD�SU H�
VHQ]D�GL�PDJQHVLR��SDUWLFRODUPH Q�
WH�XWLOH�QHO�PHWDEROLVPR�GHJOL�]X F�
FKHUL�
/R�]XFFKHUR�GL�FDQQD�KD�XQ�DVSH W�
WR�DPRUIR�H�SDVWRVR��FLRq�QRQ�FU L�
VWDOOLQR�FRPH�PROWL�]XFFKHUL�VXO
PHUFDWR�FKH�VXELVFRQR�LO�SURFHVVR
GL�FULVWDOOL]]D]LRQH���LQ�YLUW•�GHOOD
SUHVHQ]D�GL�PHODVVD�QDW XUDOH��GL
JOXFRVLR�H�IUXWWRVLR�
,O�FRORUH�VFXUR�GHOOR�]XFFKHUR�L Q�
WHJUDOH�q�GRYXWR�DOOD�SUHVHQ]D�GL
PHODVVD�HG�DOOD�OHJJHUD�FDUDPH O�
OL] ]D]LRQH�FKH�DYYLHQH�GXUDQWH�OD
ODYRUD]LRQH��,Q�UHDOWj�DQFKH�OR
]XFFKHUR�FULVWDOOL]]DWR�DYUHEEH�XQ
FRORUH�DPEUDWR��LO�FRORUH�ELDQFR�VL
RWWLHQH�LQIDWWL�WUDWWDQGR�LQGXVWULD O�
PHQWH�OR�]XFFKHUR�FRQ�DQLGULGH
VROIRURVD�

4XDOLWj�RUJDQROHWWLFKH
1DWXUD��HVWUDWWR�GL�FDQQD�GD�]X F�
FKHUR��LO�VDSRUH�q�GROFH�H�PLHORVR
SHU�LO�'XOFLWD��SL•�IRUWH�H�GDO�OH J�
JHUR�VHQWRUH�GL�OLTXLUL]LD��TXHOOR
GHO�0DVFREDGR�
&RORUH��JLDOOR�DPEUD��LO�'XOFLWD��
QRFFLROD�GRUDWR�LO�0DVFREDGR

,�FDUDWWHULVWLFL�JUDQXOL�GL�FRORUH�SL•
VFXUR�SUHVHQWL�QHOOR�]XFFKHUR�0 D�
VFREDGR�VRQR�GD�FRQVLGHUDUH�V H�
JQR�GL�TXDOLWj�

'DWL�
����JUDPPL�GL�]XFFKHUR�0DVF R�
EDGR�FRQWHQJRQR�LQ�PHGLD
�WUDWWDQGRVL�GL�SURGRWWR�QDWXUDOH
TXHVWL�GDWL�SRVVRQR�YDULDUH�GD
FDPSLRQH�D�FDPSLRQH���LQ�PLOO L�
JUDPPL��WUD�SDUHQWHVL�L�GDWL�ULIHULWL
DOOR�]XFFKHUR�ELDQFR�UDIILQDWR��

3RWDVVLR�������PJ����� ����0DJQH�
VLR�����PJ����
&DOFLR�������PJ����� ������)RVIRUR
� ���PJ����
)HUUR�������PJ����� ������6DFFDUR�
VLR����JUDPPL�������

&RQWLQXD�D�SDJ��

´1RQ�VR�VH�FDIIq�H

]XFFKHUR�VLDQR
HVVHQ]LDOL�DOOD�IHOLFLWj

GHOO
(XURSD��VR�SHUz
EHQH�FKH�TXHVWL�GXH

SURGRWWL�KDQQR�DYXWR
PROWD�LPSRUWDQ]D�SHU

O
LQIHOLFLWj�GL�GXH

JUDQGL�UHJLRQL�GHO
PRQGR«µ

=XFFKHUR�GL�FDQQD��XQR�]XFFKHUR�QDWXUDOH
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x 3HU�SURGXUOR�RFFRUUH�EUXFLDUH�����
J�GL�FRPEXVWLELOH�IRVVLOH��5LFRUGD�
WHYL�SHUz�FKH�GDOOD�FRPEXVWLRQH�GL�
WDOH�TXDQWLWj�GL�FRPEXVWLELOH�IRVVL�
OH�YHQJRQR�SURGRWWL�EHQ������N:K�
GL�HQHUJLD�GL�FXL�ROWUH�LO�����YLHQH�
GLVSHUVR�H�VROR��N:K�YLHQH�HIIHW�
WLYDPHQWH�XWLOL]]DWR�

x SHU� SURGXUOR� HPHWWLDPR� LQ� DWPR�
VIHUD�XQD�TXDQWLWj�GL�&2�� HTXLYD�

OHQWH�D�����NJ�

x WLHQH�DFFHVD�XQD�ODPSDGLQH�WUDGL]LR�
QDOH�DG�LQFDQGHVFHQ]D�GD����N:�SHU�
FLUFD����RUH�

x RSSXUH� XQD� ODPSDGD� IOXRUHVFHQWH� D�
ULVSDUPLR�HQHUJHWLFR�SHU����RUH�

x SHUPHWWH� DG� XQD� ODYDWULFH� GL� QXRYD�
JHQHUD]LRQH�XQ�FLFOR�EUHYH�GL�ODYDJ�
JLR� H� ���� FLFOR� GL� ODYDJJLR� FRPSOHWR�
��ƒ&�

x ID�IXQ]LRQDUH�LO�IULJRULIHUR�SHU����RUH��
x FL�ID�YHGHUH�OD�79�SHU����RUH��

$OHVVDQGUR�6LJQRULHOOR�

�
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LWDOLDQR(DOWUR�
�

$�IHEEUDLR�q�SDUWLWR�LO�FRUVR�
GL� LWDOLDQR� SHU� VWUDQLHUL�
�SUHVVR� OD� 1XRYD� 6FXROD�
0 HGLD� ´3RQWLµ��� RUJDQL]]DWR�
GDO�&HQWUR�7HUULWRULDOH�3HU�
PDQHQWH� FKH� q� ILQDQ]LDWR�
DQFKH� GD O� FR PX QH���
/·DVVRFLD]LRQH� KD�RIIHUWR�OD�
SURSULD� FROODERUD]LRQH� SHU�
F K p � F R Q G L Y L G L D P R�
O·LQL]LDWLYD�PD�DQFKH�SHUFKp�
VSHULDPR�FKH�SRVVD�GLYHQWD�
UH��ROWUH�D�PRPHQWR��GL�DS�
SUHQGLPHQWR�� RFFDVLRQH� GL�
LQWHJUD]LRQH�UHFLSURFD��

3HU�TXHVWR�D�VHWWHPEUH�WHQ�
WHUHPR� GL� DPSOLDUH� LO� FRUVR�
VLD� GLGDWWLFDPHQWH� VLD� FHU�
FDQGR� GL� YDORUL]]DUH� OH� FXO�
WXUH�H�OH�FRQRVFHQ]H�GHL�IUH�
TXHQWDQWL�� OD� QRVWUD� DPEL�
]LRQH�q�TXHOOD�GL�HVVHUH�WXWWL�
FRPSDUWHFLSDQWL� GHOOR� VWHV�
VR� SURJHWWR� GL� LQFRQWUR� H�
FRQIURQWR�H�QRQ�GLYLVL� LQ�X�
WHQWL�R�IRUQLWRUL�GL�XQ�VHUYL�
]LR��6H�YXRL�VDSHUQH�GL�SL•��
GDUH�XQD�PDQR�R�LQFRQWUDU�
FL��3DWUL]LR������������� �
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���&RQWLQXD�GD�SDJ���
�
3,7$)$� ��)LOLSSLQD�]XFFKHUR�0DVFR�
EDGR�
/R� ]XFFKHUR� 0DVFREDGR� SURYLHQH� GD�
XQD� RUJDQL]]D]LRQH� ILOLSSLQD� GHOO
LVROD�
GD�3DQD\��OD�FRRSHUDWLYD� GL�FROWLYDWRUL�
GL�FDQQD�GD� ]XFFKHUR�3,7$)$��3LVDQJ�
7DPXD�DQ�IDUPHUV�$VVRFLDWLRQ����
/
LVROD�GL�3DQD\������.P�D�VXG�GL�0D�
QLOD��JUDQGH�TXDQWR�OD�6DUGHJQD��GLSHQ�
GH� FRPSOHWDPHQWH� GDOO
HFRQRPLD� DJUL�
FROD���
1HO� ����� 3LWDID� FRVWUXLVFH� XQ� PXOLQR�
SHU�OD�SURGX]LRQH�GL�]XFFKHUR�GD�FRP�
PHUFLDOL]]DUH� LQ� (XURSD�� VRVWHQXWD� GD�
DOFXQH�21*��2UJDQL]]D]LRQL�1RQ�*R�
YHUQDWLYH��ILOLSSLQH��$FFDQWR�DO�PXOLQR�
YLHQH� HGLILFDWR� XQ� DPEXODWRULR� GLXUQR�
SHU�L�ODYRUDWRUL��H�YLHQH�DSHUWR�XQ�SLF�
FROR� PDJD]]LQR� FRQ� DOFXQL� JHQHUL� DOL�
PHQWDUL� GL� SULPD� QHFHVVLWj� SHU� L� VRFL��
9HQWXQR� IDPLJOLH� GL� FROWLYDWRUL� VRFL�
�FKH�SRVVLHGRQR�DSSH]]DPHQWL�FKH�YDQ�
QR� GD� ����� HWWDUL� D� �� HWWDUL� FLDVFXQR��
SRUWDQR� UHJRODUPHQWH� OH� ORUR� FDQQH� DO�
PXOLQR� SHU� OD� PDFLQDWXUD�� 2JQL� IDPL�
JOLD�VL�FRPSRQH�PHGLDPHQWH� GL� ��SHU�
VRQH�� TXLQGL� L� SURGXWWRUL� PHGLDPHQWH�
FRLQYROWL� QHO� SURJHWWR� VRQR� ����� 'HL�
FLUFD� ���HWWDUL�GL�WHUUHQR�SRVVHGXWL�GDL�
VRFL��XQ�TXDUWR�q�FROWLYDWR�D�FDQQD�GD�
]XFFKHUR��OD�SDUWH�ULPDQHQWH�q�XWLOL]]D�
WD�SHU�OD�SURSULD�DOLPHQWD]LRQH�� ,�FROWL�
YDWRUL�VWHVVL�HVHJXRQR�WXWWH�OH�RSHUD]LR�
QL�QHFHVVDULH�SHU�IDU�IXQ]LRQDUH�LO�PXOL�
QR�� /R� ]XFFKHUR� 0DVFREDGR� SURYLHQH�
DQFKH�GD� .DPDGD��XQD�RUJDQL]]D]LRQH�
VLPLOH�GHOOD�]RQD�����FROWLYDWRUL�GL�FDQ�
QD����
$UULYD�LQ�,WDOLD�JUD]LH�DOOD�FROODERUD]LR�
QH� WUD� 3LWDID� H� .DPDGD� FRQ� OD� 3DQD\�
)UXLWV� DQG� 7UDGLQJ� &RUSRUDWLRQ�
�3)7&��� FKH� PHWWH� D� GLVSRVL]LRQH� OD�
SURSULD� OLFHQ]D� G
HVSRUWD]LRQH�� /D�
3)7&�� FKH� JLj� SURGXFH� HG� HVSRUWD� OH�
IHWWH� GL� EDQDQD� HVVLFFDWH� WUDPLWH� OD�
&WP��q�QDWD�SHU�GDUH�XQD�SRVVLELOLWj�GL�
VYLOXSSR�PLFUR�HFRQRPLFR�SHU�OH�SRSR�
OD]LRQL� UXUDOL� H� JOL� DELWDQWL� GHOOH� ]RQH�
XUEDQH�SRYHUH��2OWUH�D�FLz�3)7&�VL�RF�
FXSD�GHOOD�FRVFLHQWL]]D]LRQH�GHOOH�ODYR�
UDWULFL�FRLQYROWH�H�JDUDQWLVFH�OD�WUDVSD�
UHQ]D� GHOOH� GHFLVLRQL� H� GHOOD� SROLWLFD�
FRPPHUFLDOH���

0FFK���(FXDGRU���=XFFKHUR�'XOFLWD�
/R� ]XFFKHUR� 'XOFLWD�q�SURGRWWR�H�FRQIH]LR�
QDWR�LQ�(FXDGRU�GDL�SURGXWWRUL�GL�&RSURSDF��
JLXQJH�LQ�(XURSD�QHO�FLUFXLWR�GHO�FRPPHUFLR�
HTXR�H�VROLGDOH�WUDPLWH�0FFK��XQ
RUJDQL]]D�
]LRQH�GL�ROWUH�����FRRSHUDWLYH�UXUDOL�H�XUED�
QH��QDWD�GD�XQ
HVSHULHQ]D�GL�FRPPHUFLDOL]]D�
]LRQH�DOWHUQDWLYD�QHL�TXDUWLHUL�D�VXG�GL�4XLWR��
FRQ�O
RELHWWLYR�SULQFLSDOH�GL�PLJOLRUDUH�L�UDS�
SRUWL� GL� VFDPELR� H� GL� FRPPHUFLDOL]]D]LRQH�
GHL�SURGRWWL�QHOOD�FLWWj�H�QHOOD�FDPSDJQD��QR�
WRULDPHQWH�QHOOH�PDQL�GL�JUDQGL�PRQRSROL��
0FFK�VL�GHGLFD�D�FLQTXH�VHWWRUL�GL�LQWHUYHQWR��
�FRRUGLQDPHQWR�FRPPHUFLDOH��0FFK�DFTXLVWD�
SURGRWWL�DOLPHQWDUL�DOO
LQJURVVR� �PDUPHOODWH��
]XFFKHUR�GL�FDQQD��FHUHDOL��WXQJKL��H�OL�ULYHQ�
GH�D�SUH]]L�HTXL�DOOD�SURSULD�UHWH�GL����VSDFFL�
SRSRODUL�H�VRSUDWWXWWR�QHO�FLUFXLWR�HXURSHR�GL�
FRPPHUFLR�HTXR�H�VROLGDOH��
�WUDVIRUPD]LRQH�GHL�SURGRWWL��0FFK�SURYYHGH�
DOOD�PDFLQD]LRQH�GL�GLYHUVL�WLSL�GL�FHUHDOL�FRQ�
���PXOLQL���
�WXULVPR� SRSRODUH�� q� XQ
LQL]LDWLYD� DQFRUD� LQ�
IDVH� VSHULPHQWDOH�� FKH� LQWHQGH� IDYRULUH� XQ�
WXULVPR�FRQVDSHYROH��DWWUDYHUVR�OD�FRQRVFHQ�
]D�GHOOD�YLWD�GHL�FRQWDGLQL�HFXDGRULDQL��LO�SUL�
PR�YLDJJLR�q�VWDWR�HIIHWWXDWR�QHO�������
�IRQGR�FRPXQLWDULR��XQD�VRUWD�GL�EDQFD�DOWHU�
QDWLYD��FRVWLWXLWD�QHO�������LQ�FXL�q�SRVVLELOH�
GHSRVLWDUH� L� SURSUL� ULVSDUPL� D� WDVVL� YDQWDJ�
JLRVL��
�FRRUGLQDPHQWR�IHPPLQLOH��FRRUGLQD�OD�SUR�
GX]LRQH�GHOO
DUWLJLDQDWR�H�OH�DWWLYLWj�FROODWHUD�
OL��TXDOL�OD�FRQVXOHQ]D�DOWD�SURGX]LRQH�VWHVVD�
H�OD�FRPPHUFLDOL]]D]LRQH��LO�FRRUGLQDPHQWR�
GHOOH�GRQQH�RIIUH�DQFKH�FRUVL�GL�IRUPD]LRQH�
QHL�FDPSL�GHOO
HGXFD]LRQH�H�GHOOD�VDQLWj��
2JQL� VHWWLPDQD� L� FRQWDGLQL� H� JOL� DUWLJLDQL�
FRQVHJQDQR�DL�ODERUDWRUL�L�ORUR�SURGRWWL��OD�
YRUDWL� LQ� PRGR� QDWXUDOH� H� YHQJRQR� SDJDWL�
LPPHGLDWDPHQWH��

ZZZ�DOWURPHUFDWR�LW��

´�«O
$PHULFD�IX�
VSRSRODWD�LQ�PRGR�
GD�DYHUH�WHUUD�OLEHUD�
SHU�SLDQWDUOL��
O
$IULFD�IX�VSRSRODWD�
SHU�DYHUH�OH�EUDFFLD�
QHFHVVDULH�DOOD�ORUR�
FROWLYD]LRQH����µ�

6LGQH\�0LQW]� �



/ $�5,&(5&$ �
/D�JXHUUD�LQ�,UDT�DYUHEEH�IDYRULWR�
LO�UHFOXWDPHQWR�GL���PLOD�PLOLWDQWL�
GL�$O�4DHGD�SURQWL�D�IDUVL�VWUX�
PHQWL�GL�PRUWH��(¶�XVFLWR�O¶XOWLPR�
UDSSRUWR�GHOO
LVWLWXWR�ORQGLQHVH�GL�
VWXGL�,LLV��H�VRVWLHQH�FKH�LO�FRQIOLW�
WR�LQ�,UDT�D�JXLGD�8VD�ID�DGHSWL�WUD�
OH�ILOD�GHOOD�UHWH�GL�2VDPD�ELQ�/D�
GHQ��/¶LVWLWXWR�DWWULEXLVFH�O
DFFHOH�

7XWWR�LO�PRQGR�q�SDHVH«TXHOOR�FKH�QRQ�GLFRQR�������
�%DO]R� LQ� DYDQWL�GHOOH�HVSRUWD]LRQL�
LWDOLDQH�GL�DUPL��QHO������OH�DXWRUL]�
]D]LRQL� JRYHUQDWLYH� FUHVFRQR� GHO��
������H�OH�FRQVHJQH�GL�PDWHULDOH�GHO�
������� 3L•� GL� PHWj� GHL� VLVWHPL�
G¶DUPD�YHQJRQR�HVSRUWDWL�D�SDHVL�GHO�
6XG�GHO�PRQGR��LQ�$VLD�H�0HGLR�2�
ULHQWH�� 7UD� OH� EDQFKH�� &DSLWDOLD�
%DQFD�GL�5RPD�GD�VROD�DO�FRPDQGR�
FRQ�TXDVL�XQ�WHU]R�GHOOH�RSHUD]LRQL��
1LJUL]LD�LW� DQWLFLSD� LO� UHVRFRQWR� VXO�
FRPPHUFLR�LWDOLDQR�GL�DUPL�QHO�������
FRQWHQXWR�QHO�QXPHUR�GL�JLXJQR�GHO�
PHQVLOH��
KWWS���ZZZ�QLJUL]LD�LW�GRF�DVS",' �����
�
0DULR� $JRVWLQHOOL�� ULFHUFDWRUH�
GHOO¶(1($� QHO� VHWWRUH� GHOO¶HQHUJLD��
KD�ULFRUGDWR�O¶DVVXUGLWj� DPELHQWDOH�
GHOOD� JXHUUD�� LQ� ,UDN� XQ� JLRUQR� GL�
FRPEDWWLPHQWR�ULFKLHGH�XQD�TXDQWLWj�
GL� HQHUJLD� SDUL� D� TXHOOD� XWLOL]]DWD�
GDOOD� )LDW� GL� $UHVH� FRQ� ������� GL�
SHQGHQWL�LQ����DQQL�GL�DWWLYLWj���
ZZZ�UHWHOLOOLSXW�RUJ�
�
6RQR�SL•�GL�XQ�PLOLRQH�L�EDPEL�
QL�FKH�RJQL�DQQR�QHO�PRQGR�YHQ�
JRQR� YHQGXWL� H� VFKLDYL]]DWL�� q� LO�
GDWR�HPHUVR�D�%HUOLQR�GXUDQWH�OD�
SUHVHQWD]LRQH�GL�XQ�UDSSRUWR�GHO�
O
RUJDQL]]D]LRQH� XPDQLWDULD�

7HUUH�GHV�+RPPHV
��H�FKH�ULIHUL�
VFH� GL� DOPHQR� RWWR� GLYHUVL� WLSL� GL�
VIUXWWDPHQWR� D� FXL�L� PLQRUL� VRQR�
VRWWRSRVWL�LQ�WXWWR�LO�3LDQHWD��QRUG�
GHO�PRQGR�LQFOXVR��
ZZZ�PLVQD�RUJ�
�
,O�FRVWDQWH�DXPHQWR�GL�HPLVVLRQL� GL�

JDV�VHUUD
� GLPRVWUD� LO� �IDOOLPHQWR�
FRPSOHVVLYR�� GHL� SDHVL� LQGXVWULDOL]�
]DWL�DG�DIIURQWDUH�LO�SUREOHPD��OR�DI�

IHUPD�LO� :RUOG�5HVRXUFHV�,QVWLWXWH�
FKH�VRWWROLQHD�FRPH�VL�q�RUPDL�YLFL�
QL� D� �GDQQL� LUUHYHUVLELOL��� /
8(� KD�
GL�UHFHQWH�DSSURYDWR�WXWWH�OH�FODXVR�
OH� GHO� 3URWRFROOR� GL� .\RWR�� PD�
PHQWUH� LQ� DOWUL� 3DHVL� HXURSHL� OH� H�
PLVVLRQL�GHL�JDV�FOLPDOWHUDQWL�GLPL�
QXLVFRQR��LQ�,WDOLD�DXPHQWDQR��
ZZZ�XQLPRQGR�RUJ��
�
,�PRYLPHQWL�FRQWDGLQL�H�VRFLDOL�
GL� DOPHQR� ��� SDHVL� QHO� PRQGR�
KDQQR� FHOHEUDWR� LO� ��� DSULOH� OD�
JLRUQDWD�PRQGLDOH�GL�ORWWD�FRQWD�
GLQD� QHO� ULFRUGR� GHOOD� VWUDJH� GL�
���FRQWDGLQL�³VHP�WHUUD´�D�(OGR�
UDGR� GRV� &DUDMiV� LQ� %UDVLOH� QHO�
¶���� (�SURSULR� LQ� %UDVLOH�FRQWL�
QXD� OD� VHULH� GL� RFFXSD]LRQL� GL�
WHUUH�SHU�FKLHGHUH�LO�ULVSHWWR�GH�
JOL�RELHWWLYL�GHO�3LDQR�1D]LRQDOH�
GL�5LIRUPD�$JUDULD��315$����
ZZZ�XQLPRQGR�RUJ��
�
,�GDQQL�GHL�VXVVLGL�DOO
HVSRUWD]LR�
QH�GL�8VD�HG�8(�VXO�FRWRQH��
,O�VLJQRU�$KDPHG�q�XQ�SLFFROR�SUR�
GXWWRUH� GL� XQ� YLOODJJLR� GHO� 0DOL��
FRQ� GXH� HWWDUL� GL� WHUUD� FROWLYDWD� D�
FRWRQH�ULFDYD�SL•�R�PHQR� ����GRO�
ODUL� O
DQQR�� DEEDVWDQ]D� SHU� VRSUDY�

YLYHUH�PD�QRQ�FHUWR�SHU�PDQGDUH�L�
ILJOL�D�VFXROD��,O�VLJQRU�6PLWK��SUR�
SULHWDULR�GL�XQD�IDWWRULD�GD�PLJOLDLD�
GL�HWWDUL��ULFHYH�����GROODUL�GL�VXVVL�
GLR�SHU�RJQL�GXH�HWWDUL�GL�WHUUD��1HO�
����� 6PLWK�VL�q�YLVWR�DXPHQWDUH�LO�
VRVWHJQR�GHO�JRYHUQR�IHGHUDOH�PHQ�
WUH�$KPHG�VL�q�YLVWR�FUROODUH�OH�WD�
ULIIH� GHO� FRWRQH� VXO� PHUFDWR� PRQ�
GLDOH��
ZZZ�XQLPRQGR�RUJ��
�
$FFRJOLDPR� FRQ� IDYRUH� H� VSHUDQ]D�
O¶DFFRUGR� GL� SDFH� IUD�JRYHUQR�VXGD�
QHVH�H�6SOD��3HU�L�EDPELQL�H�OH�IDPLJOLH�
GHO�6XGDQ��GRSR�YHQWXQR�DQQL�GL�LQGLFL�
ELOL� VRIIHUHQ]H�� VHPEUD� SL•� YLFLQD� OD�
SRVVLELOLWj� GL� WRUQDUH� DG� XQD� YLWD� QRU�
PDOH���(¶�SRVLWLYR�LO�FRPPHQWR�GL�3HWHU�
+DZNLQV��GLUHWWRUH�GL�6DYH�WKH�&KLOGUHQ�
SHU� O¶$IULFD� &HQWUDOH� HG� 2FFLGHQWDOH��
VXOO¶DFFRUGR�GL�SDFH�VLJODWR�RJJL�SRPH�
ULJJLR�D�1DLYDVKD��LQ�.HQ\D��IUD�JRYHU�
QR�GHO�6XGDQ�HG�(VHUFLWR�GL�/LEHUD]LR�
QH� GHO� 3RSROR� 6XGDQHVH�7XWWDYLD� OD�
FRQFOXVLRQH�GHOOD�JXHUUD�QHO�6XG�6XGDQ�
GHYH� DFFRPSDJQDUVL� DOOD� ULPR]LRQH�
GHOOH� FDXVH� FKH� O¶KDQQR� SURYRFDWD´��
SUHFLVD� LO� GLUHWWRUH� UHJLRQDOH�
GHOO¶RUJDQL]]D]LRQH� LQWHUQD]LRQDOH� LQ�
GLSHQGHQWH�SHU�OD�WXWHOD�H�OD�SURPR]LR�
QH�GHL�GLULWWL�GHOO¶LQIDQ]LD���
�
� ,O�PRQGR�VSHQGH�����PLOLDUGL�GL�GRO�
ODUL�DOO
DQQR�SHU�OH�VSHVH�PLOLWDUL������
SHU� VXVVLGL� DJULFROL� H� VROR� ��� LQ� DLXWL�
DOOR� VYLOXSSR��� SHU� TXHVWR� L� �SUREOHPL�
GHOO
$IULFD� ULVFKLDQR� GL� SDVVDUH� LQ� VH�
FRQGR�SLDQR�ULVSHWWR�DOOH�FULVL�LQ�0HGLR�
2ULHQWH�H� ,UDT��� /R� KD�DIIHUPDWR�PHU�
FROHGu� ��� PDJJLR� LO� SUHVLGHQWH� GHOOD�
5HSXEEOLFD�&DUOR� $]HJOLR�&LDPSL��LQ�
WHUYHQHQGR�D�5RPD�LQ�RFFDVLRQH� GHOOD�
JLRUQDWD�GHOO
$IULFD���

$QQR��� �1 XP H UR�� �

UD]LRQH�GHO�IHQRPHQR�GHL�UHFOXWD�
PHQWL�QHOOD�JUXSSR�WHUURULVWLFR�
DOO
RFFXSD]LRQH�GHOO
,UDT��,O�UDS�
SRUWR�VRWWROLQHD�FKH�©LO�FDULVPD�GL�
%LQ�/DGHQ��SUHVXPLELOPHQWH�
VRSUDYYLVVXWR�H�LQDIIHUDELOH��UDI�
IRU]D�L�GLVHJQL�GL�FRQTXLVWD�GHO�
SRWHUH�GD�SDUWH�GHOOD�UHWHª��

1RWL]LD�DQVD����������



�
����������������

'ROFH�GL�PHOH�FRQ��
]XFFKHUR�0DVFREDGR �

�
�

,QJUHGLHQWL��
����JU��GL�IDULQD��
����TU��]XFFKHUR�0DVFRERGR��
��FXFFKLDL�GL�PLHOH��PLHOH�DOWURPHUFDWR���
XQ�ELFFKLHUH�G
LQIXVR�GL�FDQQHOOD�FDOGR��<RJLH�Wq�DOWURPHUFDWR���
���EXVWLQD�OLHYLWR�SHU�GROFL��
�R�JU�EXUUR��
��PHOH�WDJOLDWH�R�SH]]HWWL��
��QRFL�GHOO
�$PD]]RQLD��DOWURPHUFDWR��IUXOODWH�XQ�SL]]LFR�GL�VDOH��
EXFFLD�JUDWWXJLDWD�GL�PH]]R�OLPRQH�ELR�
�

3UHSDUD]LRQH��
6FLRJOLHWH�GXH�FXFFKLDL�GL�PLHOH�LQ�XQ�ELFFKLHUH�GL�LQIXVR�DOOD�FDQQHOOD��XQLWHOR�DOOR�]XFFKHUR�0DVFRED�
GR��FKH�DYUHWH�SRVWR�LQ�XQD�WHUULQD��ILQR�D�FKH�VL�VFLROJD�H�GLD�XQD�PRUELGD�PHVFROD��$JJLXQJHWH�LO�
EXUUR��FKH�DYUHWH�ODVFLDWR�DPPRUELGLUH�QDWXUDOPHQWH��H�OD�IDULQD�0HVFRODWH�EHQH���
7DJOLDWH�D�SH]]HWWL���PHOH�VEXFFLDWH�H�IUXOODWH�OH�QRFL�GHOO
$PD]]RQLD��JUDWWXJLDWH�OD�VFRU]D�GL�PH]]R�
OLPRQH��
�$JJLXQJHWH�LO�WXWWR�DOO
LPSDVWR�FKH�GRYUj�SUHVHQWDUVL�PRUELGR�PD�FRQVLVWHQWH��$OO
XOWLPR�DJJLXQJHWH�
LO�OLHYLWR�H�XQ�SL]]LFR�GL�VDOH�HG�LPSRVWDWH�DQFRUD��'LVSRQHWH�LQILQH�O
LPSDVWR�LQ�XQD�WHJOLD�GRSR�DYHUOD�
LPEXUUDWD�H�LQIRUQDWH�SHU�YHQWL�PLQXWL�FLUFD��D�IRUQR�JLj�FDOGR���D�XQD�WHPSHUDWXUD�GL�FLUFD����ƒ��

�����%821�$33(7,72����
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� 'LFH� XQ� UDFFRQWR� DIULFDQR� FKH� LO� FXRUH� GHOO·XRPR� q�VLPLOH� D�
TXHOOR�GHO�EDREDE��´SLHQR�GL�FRVH�EXRQH�H�EHOOHµ��PD�VL�DSUH�´FRQ�
WDQWD�DYDUD�SUXGHQ]Dµ��9RJOLDPR�PHWWHUH�GD�SDUWH�TXHVWD�SUX�
GHQ]D�H�EXWWDUFL�LQ�XQ�QXRYR�SURJHWWR��VHQ]D�DYHUH�QHVVXQD�H�
VSHULHQ]D�� VFULYHUH� XQ�YRODQWLQR� SHULRGLFR�� FKH� DSSURIRQGLVFD�
WHPL�SHU�QRL�LPSRUWDQWL��7HPL�FKH�ULJXDUGDQR�OD�YLWD�GL�WXWWL��
WUDWWDWL�SRFR�R�PDOH�GDL�PH]]L�GL�FRPXQLFD]LRQH�H�VX�FXL�SHQ�
VLDPR�GL�DYHUH�TXDOFRVD�GD�GLUH�� (FRQRPLD��DPELHQWH��GLULWWL��
VRQR�DUJRPHQWL�LQ�FXL�q�GLIILFLOH�HVVHUH�´RJJHWWLYLµ��LQ�FXL�L�SXQ�
WL�GL�YLVWD� IDFLOPHQWH�VL�VFRQWUDQR��1RL�YL�GLFLDPR�OD�QRVWUD��
DVSHWWLDPR�DQFKH�GL�VHQWLUH�LO�9RVWUR�SDUHUH��OD�FRVD�LPSRUWDQWH�
q�QRQ�SHQVDUH�FKH�VLDQR�´FRVH�FKH�QRQ�FL�ULJXDUGDQRµ���

�



9LD�'DQWH�����2SHUD��0,��
EDREDEBRSHUD#KRWPDLO�FRP�

�

&HUFKLDPR�QXRYL�VRFL���
VH�YXRL�SDUWHFLSDUH�DOOH�DWWLYLWj�
GHOO¶DVVRFLD]LRQH�R�VHPSOLFHPHQWH�
FRQRVFHUFL�PHJOLR«��
FRQWDWWD�%DREDE���/DXUD������������
�DQFKH�LQ�VHJUHWHULD�WHOHIRQLFD���
�

�
3HU�OR�VYLOXSSR�VRVWHQLELOH�

3HU�XQD�FXOWXUD�GL�SDFH�H�VROLGDULHWj�
3HU�XQD�QXRYD�LGHD�GL�JLXVWL]LD�

�
�

/¶$VVRFLD]LRQH�%DREDE�SURSRQH�L�SURGRWWL�GHO�&RPPHUFLR�(TXR�H�6ROLGDOH���
��QHO�SLD]]DOH�GHOOD�&KLHVD�GL�2SHUD��LQ�YLD�'DQWH�����OD�3ULPD�H�OD�7HU]D�'R�

PHQLFD�GHO�PHVH��GDOOH������DOOH�������
��DO�PHUFDWR�GL�2SHUD��LQ�3�]D�;;9�$SULOH��LO�6HFRQGR�HG�LO�4XDUWR�6DEDWR�GHO�

PHVH��GDOOH������DOOH���������
6L�ULXQLVFH�

��1HL�ORFDOL�GHOOH�$&/,��LQ�9LD�'DQWH�����RJQL�6HFRQGR�H�4XDUWR�/XQHGu�GHO�
PHVH��DOOH�������

�

6H�VHL�LQWHUHVVDWR�D�ULFHYHUH�L�WHVWL�GHOOH�)RJOLH�GL�%DREDE�YLD�(�
0DLO�SXRL�ULFKLHGHUOH�SHU�SRVWD�HOHWWURQLFD�D��
EDREDEBRSHUD#KRWPDLO�FRP��8VLDPR�PHQR�FDUWD����
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$VV��%DREDE�

Diam o i num eri  
le m igrazioni…  

,WDOLDQL�FKH�VRQR�HPL�
JUDWL�LQ�FHUFD�GL�IRUWXQD�
QHJOL�DQQL��
���� ������ ������������������ �
���� ������ ������������������ �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ �������������������� �
���� ������ ������������������ �
7RWDOH���������������������������������������������
6L�VWLPD�FKH�VLDQR�SRL�ULHQ�
WUDWL�DOPHQR�LQ������������
KWWS���ZZZ�FURQRORJLD�LW�
HPLGRYH�KWP�

����
,PPLJUDWL�LQ�,WDOLD�GDO�
PRQGR���
1HJOL�XOWLPL����DQQL�FL�
VRQR�VWDWL�SL•�R�PHQR�LQ�
WHQVL�IOXVVL�GL�LQJUHVVR�HG�
XVFLWD�R�DQFKH�VROR�GL�
WUDQVLWR��$G�RJJL��GRSR�
O·XOWLPD�VDQDWRULD�JOL�VWUD�
QLHUL�LQ�UHJROD�FRQ�LO�VRJ�
JLRUQR�VRQR�FLUFD���P��P��P��PL�L�L�L�
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